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In 2018, the Colorado Legislature passed Colorado's version of the
Uniform Trust Code (UTC), the Colorado Uniform Trust Code (CUTC), with
an effective date of January 2, 2019. A previous Colorado Lawyer article
covered a range of ways to modify irrevocable trusts, including the use of
methods set forth in the CUTC. This article digs deeper into one of the
more exciting areas of the CUTC, the CRS 815-5-111 provision for a
nonjudicial settlement agreement (NJSA), which states that “any person
may enter into a binding nonjudicial settlement agreement with respect to
any matter involving a trust, regardless of whether the settlement
agreement is supported by consideration” unless an NJSA violates a
material purpose of the trust or includes terms that could not be properly
approved by a court.

This article considers how to use nonjudicial settlement agreements in
connection with trust administration, estate planning, and related disputes.

Carol Warnick is a partner with Holland & Hart in Denver. She focuses her
practice on estate and wealth transfer planning and administration, and
probate and trust litigation. Warnick also mediates trust and estate related
disputes. She practices in Colorado, Utah, and Wyoming.

Please click here to read the full article: Nonjudicial Settlement
Agreements under the CUTC: What Are the Limits?

This publication is designed to provide general information on pertinent
legal topics. The statements made are provided for educational purposes
only. They do not constitute legal or financial advice nor do they
necessarily reflect the views of Holland & Hart LLP or any of its attorneys
other than the author(s). This publication is not intended to create an
attorney-client relationship between you and Holland & Hart LLP.
Substantive changes in the law subsequent to the date of this publication
might affect the analysis or commentary. Similarly, the analysis may differ
depending on the jurisdiction or circumstances. If you have specific
questions as to the application of the law to your activities, you should
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seek the advice of your legal counsel.



